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(VWM &UGLIR GH &RQGXWD <« WD « XP LH®{ R GR QRWR FRP SLRP MR
FRP D IQMIUGDGH D WDQVSDU-QAD H D H FHOQAD HP  \RGDV DV
ORWDV DWIGDGHV &RQVYIGDP RV VRGRV RV FRMERWGRWHV H
SDUFHULRV D BUHP  FRP SUHHQGHUHP H VHIXLLHP DV GILHWI HV DTXL
HWEEHBRAGDY FROWEXIQGR SDID R IRUEGHP HQR GD 9%DYID
( QIHQKDUD FRP R XP D HP SUHVD «WFD H UHVSRQVEYHO



Xae nbuGh

(VW& UG LIRH&R QG XM FD% UD YIQDHQKDWHBERPRREMHWLY R
SULQFRSDEHHXPJXLEDDUHWRHWDOSDER HVROBERFRQ IOHBV RV
FRQGX@¥4RS URFHVIMRW H UMW HU GRHWVWDEHSHEEHUBYA
FRPSRUWD MBSQWWR kMDD F D PRRULPRDPELH GWMMUDEDOKR
VDXGE£YHOXHRJIJUDGE SO UWBRGRW RV VRROD E R U DIBGRUBH/
IRUWD @HRQULDIYBW UDQVSDQBWHLMD RIRQRVVRELHQWHV
IRUQHFHGRUHV H GHPDLVY SDUWHV LQWHUHVVDGDYV

'HVGBIXQGDGYR UDYQDHQKDVWLWBFGERSLOXQGDPHQWDO
TXHVYXWHQ@QRYVD® MHGLEULDMXOKDPRGBRRVVIUE£W GFD
LOWHJUHGDGHED O KRPRM Q X DFPIHOBNHN D ® M HDJOHRRIW R G D V
DVORVVIDW LY L GO/GMEM G L TRH& R Q G XW/D BB | O BWWVRNORUH V
FROQGXMFIRPSURPLYQRMQW LDYDLFGRIBWB QV SD UHRWRG DV
DV UHOD®©-HV TXH PDQWHPRYV

$'HFODOBRBULQF SLRFRAUIGLERERQGXWRILVVEGRQUIY LD
(QJHQKD/HWIUFRPRPJIJXLOHDWXDEBERGUEGR RQG )X\WDWRGR YV
RVQRWRGSURILVVLRRPBLYHPAQRVWDVYRDORHEVLQF $XRV
GHYHPVWIUHVHOWKRGDW QW H U B@HMFRPVHXFLIHUHQWHYV
SYEOLFRYLHQGLHWHW RRE U E R U DIRRIDHW H GRUHMW D GRIU H V
VHUYLORV PHUFDGR H HQWHV S%EOLFRV

2 FXPSULPW®D G LUHWHVYWDEHOPFY &BPYIRVHPRPREMHWLYR
JDUD DNIQW H J U H®OLGIHS X W I5@%R D YDDEBKDUSDRPRYHR GR
GHVHQYROYVYRMOWRGEPEMNPOUHWDVVHJIXUX® G G U BH
FRQGXWBRUWDQRWDRM FRQKHFLPRFRLERY WI XLGBGRVVD
LPSDUFLDOLGDGH QR PXQGR FRUSRUDWLYR DWXDO
















































































































































































































































